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lone rlnanciar resurts or purvanchat vidyut vitran Nigam Limited,

t's
fhis statement which is
:rincipleslaiddownillhe I s been prepared inaccordanc withthe recognition andmeasurementprtncipleslaiddownillhe I o uesrr prelrarso lnaccordanc wtththe recognition andmeasuremenl
read with retevant rules issued tr,... rn,r.r?nJ;il;;;;.il#ilij::::::r^::l|i^!,gi,l3.0),prepared under Section 133 oft['eCompanies act. zo r:;"Tl'fffJfl:'l:i'',',",i'['J::?H*;'."J|':?:T:*r!:ir;,y"':::.:#itlhrur,'#ff:'"iffi]::i#1ffi1*fi,ffi1?TrlJ,j;,1,:l,l
;jJffi:tr#;i,f.ti,i? i;;fi,m;ffi1*nffi::l*#,i::,fi:ii6dT:ltffi:$.#:Jil,[x.i!,l;;1lH::1?ff][."ffi:iff:norifiedandappricabre). or rresponsibiriLl'ls to issLr-e areo.;;;;#rr;;;r;:il;5fi';ffi:Tr::."rTi;

iiit,v is to on the accompanying unaudited Stanclalone flnanciai st conducted our revrew inth Sranda menrs (SI{E) )+f 
-O 

_":,n.ui.w of tnterim Finan;ial lni; med by the lndependentEntity" that we plan and perfbrm the review to obtain ,oO.rui to whether the tinancialflee ltonr

A review is lirrrited prinrarily to inquiries ot totll-1f^lersonnel,.and analytical procedures appried to financiar dala and thus providr ressassurance than an audit we have nor perfbrmed an audit and accordingry, we oo nor express an audit opinron.

Conclusion

Based on our review con
aud.ited tn-.*r'.rrrt, p #rffij,ilt';: ;:l lone Un-
poticies has nor discrosed ^:::_"j:-:lll^: *9t tices and
Requirements) R;;;i;;;; osed in terms of 52 o isctosureich it is to be dis r con

EMPHASIS OF MATTER
There is increase in T'acle Reccivablcs lirnr p'evious year Lo harf year ended 30rrr seprernbe r.2022.Durrng the period under rgview revenuefiom sale o1'power is l{s' 6'1 l6 crttt'c trhercas total trade receivables is incre ased lionr lis. 36205 crore as on 3 | .tJ3.2022 to 3g407orore as on30.09.2022.

For RA M KRAJ &
Chartered Accountants

CA Kaustabh Garg
(Partner)
M.No.:411595
Date:09.17.2022
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(Note 1) page 1 ofG
For thehalf year ended 3Othseptember, 2022

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of u. p. power corporation l-imited)

VIDYUT B. L. W.. VARANASI

I. REPORTING ENTITY

(a) The Company is a wholly owned subsidiary of u.P. Power Corporation Limited, Lucknow
(A State Govt. Company) domiciled in India and is engaged in the distribution of electricity
in its specified area.

(b) (cIN u3l 461) was incorporated under the Companiesl-05_2003 business operation w.e.f. 12_0g_2003 in termst of Uttar ion No. 2740/p_t/ Z0O3_24_t4p/ 2003 dated
12-08-2003. The addressof the Company's registered office is Vidyut Nagar, nhikharipur,
P.O. - B.L.W. Varanasi, Uttar pradesh-ZZlO}4.

2. GENERAL/BASIS OF' PREPARATION

(a) The financial statements are prepared in accordance with the applicable provisions of the
Companies Act, 2013' However where there is a deviation fiom the p.ouiri*, of the
Companies Act, 2013 in preparation of these accounts, the coresponding provisions of
Electricity (Supply) Annual Accounts Rules l9g5 have been adopted.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless stated
otherwise in persuance of Ind AS, and on accounting ursurpiion of going concern.

(c) Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax,
LPSC and Interest on loans to staff is accounted for on receipt basis after the recovery of
principal in full.

(d) Statement of compliance

on accrual basis ofaccounting, unless stated otherwise,
ing Standards (Ind AS) notified under the Companies
es, 2015 and subsequent amendments thereto, the

c om p an i e s Act, r e 5 6, and the 0." 
",,, "l::ri;,l" tf ifl :ff ti:] r8t** #"ffi?], 

"""t 
i::

These financial statements were authorized for issue by Board of Directors on 04.I l.Z0zZ.

(e) Functional and presentation currency

The financial statementg are prepared in Indian Rupee (.), which is the company,s
functional currency. All financial informatio r presented in Indian rupees has been rounded to
the nearest rupees in lakhs (up to two decimah), except as stated otherwise.
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(f) Use of estimates and management judgments

The preparation of financial statements re
and that may impact
valu iabilities, income,
invo as contingent Asse
and management's judgrnents are based on previous experience and other factor considered
reasonable and prudent in the circumstances. Actual results may differ from this estimate.
Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to

ates_are recognized in the period in which the estimate are reviewed and if
s affected.

(g) Current and non-current classification

' TheCompany presents assets and liabilities in the balance sheet based on cu'enynon-
current classifi cation.

An asset is current when it is:

o Expected to be realized or intended to sold or consumed in normal operating cycle;
o Held primarily for the purpose of trading;

' Expected to be realized within twelve months after the reporting period; or
o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability

for the last twelve months after the reporting period.

All other assets are classified as non-cuffent.

A liability is curent when:

o It is expected to be settled in normal operating cycle;

o It is held primarily for the purpose of trading:

o It is due to be settled within twelve months after the reporting period; or

' There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-cunent.

3.S

I. PROPERTY. PLANT AND EOUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated
depreciation.

(b) AII costs relating to the acquisition and installation of Property, plant and Equipment
till the date of commissioning are capitalized.

(c) received towards cost of capital assets
equently amortized in the proportion in
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(Note 1) Page 3 of 6
For thehalf year ended 30rhseptember, 2022

(d) In the case of commissioned assets, where final settlement of bills with the contractor
is yet to be affected, capitalization is done, subject to necessary adjustment in the year
of final settlement.

(e) Due to multiplicity of ftnctional units as well as multiplicity of functions at particular
unit, Employees cost to capital works are capitalizia q rcu, on deposit works,
13.50% on Distribution works and @ 9.5%o on other woiks on the amount of total
expenditure except stated otherwise.

(f) Boffowing cost during construction stage of capital assets are. capitalized as per
provisions of Ind AS-23.

CAPITAL WORK.IN-PROGRE S S

Property, Plant and Equipment those are not yet ready for their intended use are
caffied at cost dnder Capital Work-In-Progress, comirising direct costs, related
incidental expenses and attri butable interest.

The value of construction stores is charged to capital work-in-progress as and when
the material is issued' The material at ttre period ind lying at the work site is treated
as part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the
intangible assets are caffied at cost less accumulated amortization/aicumutut d
impairment losses. The amorti zation has been charged over. its useful life in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

DEPRECIATION

(a) of the Companies Act, 20
on using the straight line
P pment as notified by

In case of change in rates/useful life and residual value, the effect of change is
recognized prospectively.

(b) Depreciation on additions toldeductions from property, plant and Equipment
during the period is charged on pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently foilowing by the company, Scrap is accounted for as
and when sold.

IIr-

ry-

V-



(Note 1) Page 4 of 6
For thehalf year ended 30thseptember, 2022

(c) Any shortage'/excess of material found during the period are shown as "material
shorVexcess pending investigation" till the finalizatibn of investigation.

YI. REVENUE/EXPENDITURERECOGNITION

(a) Revenue from sale ofenergy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty ofrealisation.

(c) The sale of electricity does not include electricity duty payable to the State
Government.

(d) Sale of energy is accounted for based on tariff rates approved by U.p. Electricity
Regulatory Commission.

(e) In case of detection of theft of energy, the consumer is billed on laid down norms
as specified in Electricity Supply Code.

(f) Penal interest, over due interest, commitment charges, restructuring charges and
incentive/rebates on loans are accounted for 

-on 
cash basii aftei final

ascertainment.

VII. POWER PURCHASE

Power purchase is accounted for in the books of corporation as below:

(a) The Bulk purchase of power is made available by the holding company (U.p.
Power Corporation Limited) and the cost of Power Purchase is accounted for on
accrual basis at the rates approved/bills raised by UppCL.

(b) Transmission charges are accounted for on accrual basis on bills raised bv the U.p
Power Transmission Corpration Limited at the rates approved by upERi.

VIII. EMPLOYEEBENEFITS

(a) Liability for Pension & Gratuity and Leave encashment in respect of employees
has been determined on the basis of acturial valuation and has b..n u.ro*ted for
on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the period.

(a) Accounting of the Provisions is made on the basis of estimated expenditures
the extent possible as required to settle the present obligations.

(b) contingent assets and liabilities are disclosed in the Notes to Accounts.

(c) The contingent assets of unrealisable income are not recoenised.

IX-



x-

(Note 1) page 5 of6
For thehalf year ended 30thSeptember, 2022

GOVERNMENT GRANT. SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loans are received
from the state Government by the uppcl, centrally, being the Holding company and
distributed by the Holding Company to the DISCOMS.

XI. FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as at the period end in reipect of
monetary assets aud liabilities are recoghized in the Statement of profit and Lois.

XII- DEFERRED T4X LIABILITY

Defemed tax tiaU.itity of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in cise of-curint loss and past
accumulated losses as per Para 34 of I d AS 12 ,,Income Taxes,,.

XIII. CASH F'LOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS - 7 'statement of Cash Flow,.

XTV. FINANCIAL ASSETS

Initial recognition and measurement:
Financial assets of the company comprises, cash & cash Equivalents, Bank
Balances, Trade Receivable, Advance to Contractors, Advance- to Employees,
Security Deposits, Claim recoverables etc. The Financial assets are recognizid when
the company become a party to the contractual provisions of the instrument.
All the Financial Assets are recognized initially at fair value plus transaction cost that

the acquisition or issue of the financial assets as the company
e same on arm length price and the arm length price is the price
can be exchanged.

Subsequent Measurement:
A- Debt Instrument:- A debt instrument is measured at the amortized cost in

accordance with Ind AS 109.
B- Equity Instrument:- All equity investments in entities are measured at fair value

through P &L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized for
all financial assets subsequent to initial recognistion. The impairment lisses and
reversals are recognised in Statement of profit & Loss.
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For and on behalf of Board of Direotors of
Fuvauchal Vidyrrt Vitran Nigam Lirnited

cr'
Director(Te chnica[)
DIN;- 08716256

/{|l -.'
u^1 -

Mnnagin ctor
DIN;- \t gS

thiefFihqncial"
DIN:
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(A)

STATE]UENT OF CI{ANGES IN EOUIry

(B} OTHER EAUITY
For lhe year ended 30th June 2022

ended 3'lst March 2022

Balance at the beginning of the
reporting period
(as at 01.04.202'l

Changes in accounting policy
or prior period enors

Restated balance at the
beginning of the reporting
period

Total Comprehensive Income
for the year

Dividends

Transfer to retained eamings

Change during the year (Nel)

Share Application Money
Received
Share Allotted against
Appljcation Money

Balance at the end of the
reporting period
(as at 31.03.2022)

( < in Lakhs)

Balance at the beginning of the
reporting period
(as ar O'l .O4.2O22

287,030.31 245,172.97 (c.00 (1,168,778.37J (636,575.09

:hanges in accounting policy
)r praor period enors

lestated balance at the
)eginnin9 of the reporting
)eriod

287.030.31 245,172.97 (0.00, (1,160,778.37, (636,575.09,

fotal Comprehensive Income
or the year

) v dends

Transfer to relained earnings (38,750.26 (30,750.261

lhange during lhe year (Net) (227,766.88 (5,837.48 (235,403.86 (469,008.23

Share Applicetion Money
Received 93,914.01 93,914.01

ihare Allotted against
\pplication Money 321,680.89 321,680.89

lalance at the end of the
€porting period
as at 30.09.2022)

59,263.43 239.335.49 (0.001 (1,rt42,93E.501 (1,144,339.5E

77,041.97

(1,033,415.

'125,336.18
141,740.'t2



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A whollyoMd ruDtKi.ryot U, P. porerCorFndw LhM)

vtDYuT MGAR, AH|KURIPUR, S. LW. VAmNASI

Note - 2

and 6hd Lend Righb
luildings
,lant & Machinery
ines. Cabl€ Netrcrk etc
/ehicles
rurniturG & Fidur6
)ffe Equipmenls

't0,{.07

2,920.97
1,142,976.23

s22p47.3s
157.14
274.5X

6.344.54

3,E61.81
159,873.44
78,515.45

34.57
't06.s7

0.35
't 00 960.68

I 7e3,42

104.07
8,7A2.13

1,20't,EE8.9S
099,679 39

't57,14
309 10

6,451 t.l

6,93't.85
1,f5,023.s5
237,09E.97

98.75
't14.06

823.0,{
5E,863.45
40,672.23

1.08
11.59

370 70

0.59
s266.59

768.45

0.32

7,75/,30
194,626.21
277,At2 71

99.83
125.65

1,252.60

104.O7
19,O24-14

1,007,26.2.78
621,E76.61

57.31
1 83.4,{

5,150.51

101.07
't5,989.12

997,952.E8
585,0,r8.38

56.39
160.47

5,42..32

Sub Total 2,135,372.25
rnes, cabb Ngtwork Etc
Bay) (AsE€t Not In 4,960.32 100.71 5,06't.06 0't 1.66 203-2. 1.014.E7 ,l,uE.1s 4 148 67

Tobl



PURVANCIIAL VIDYUT VITRAN NIGAM LIMITEI)
(A wholly owned subsidiary of U. p, power Corporation Limited)

VIDYUT NAGAR, BHIKHARIPUR, B. L. W., VAMNASI

CAPITAL WORK IN PROGRESS

)

(A) (B) (c) (D) (A+B{-D)
lapital Work in Proqress 178,630.58 LI4,687.8t 814.84 292,s03.ss

Sub Total (A) 178,630.s8 1 14.687.81 814.84 292,503.55

Advances to Suppliers / Contractors 55.079.34 19,258.67 L559.77 75,897.79
Net of Provisions)

Sub Total (B) 55,079.34 19.258.67 (1,559.77t 75,897.79
Total (A+Bl 233,709.92 133.946_48 (1,559.771 814.84 368.401.34

(A) (B) (c) (D) (A+B-C-D)
lapital Work in Proqress 2O3,667:4O 277,352.55 242,389.37 178,630.58

Sub Total (A) 203,667.40 217,352.55 242,389.37 178,630.58

Advances to Suppliers / Contractors 48,239.90 24,28L.52 t7,442.08 55,079.34
N6t of Provisions)

sub Total (B) 48,239.90 24,28't.52 17,442.09 55,079.34
Total (A+B) 251,907.31 241,634.07 17,442.08 242,389.37 233,709.92
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Purvanchal Vidyut Vitran Nigam Limited
(A wholly owned Subsidiary Company of U.p. power Corporation Limited)

Supplementary Schedule -l to Notes to Accounh

(Other Than Trade Pavable)

1 U.P,POWERCORPORATIONLTD.

2 MADHYANCHAL V.V.N.L.

3 DAKSHINANCHALV.V.N.L.

4 PASHCHIMANCHALV.V.N.L.

5 KESCO

6 U.P P.T.C.L.

7 U.P.R.V.U.N.L.

12,771,737.69

6,597.39

2,204.84

1,041.38

612.26

1,229.72

15.01

12,758,310.37

14,118.43

4,744.85

562.04

185.49

599.89

1.72

13,427.33

479.35

426.77

629.e3

'13.29

7,521.04

2,540.O2

TOTAL 't2,783,438.29 12,778,522.79 14,976.57 10,061.06



Purvanchal Yidyut Vitran Nigam Limited
(A wholly owned subsidiary of U. P. Power Corporaaion LiEited)

VIDYUT NAGA& BTTIKIIARIPUR, B.L.W. VARANASI

Details of Current Maturity as on 30th 5ep,2022
n

Name of Banks/Financial Institutions Current Muturity
UPPCL PuWNL Total

Financial lnstitution

REC-Transitional 149.207.59 149.207.59

PFC-Transitional 101,757.39 101,757.39

9.70% UDAY Bond 23,833.96 23,833.96

8.97%o Rated Bond 26,300.00 26,300.00

8.487o Ratcd Bond 16,107.14 16,107.14

9.757o Rated Bond 18.607.06 18.607.06

l0,lsVo Rated Bond 2't.537.65 21,537.65

State Govt Loan

REC-R-APDRP Part-B

PFC-R-APDRP Part -B

SAUBHAGYA

IPDS

Total 357,350.79 357,350.79

Details of Current Maturity as on 3lst Nlarch,2022

Name of Banks/Financial Institutions Current Muturity
UPPCL PUWNL Total

Financial Institution

REC-Tra nsitiona I 120.570.21 120,570.21

PFC-Transitional 104.444.73 104,444.73

9.70% tIDAY Bond 23.833.96 23,833.96

8.97%o Rated Bond 26,300.00 26,300.00

8.487o Rated Bond 16,107.14 16,107.14

9.757o Rated Bond 18,607.06 18,607.06

l0.ls9/o Rated Bond 21,537.65 21,537.65

State Govt Loan 1,553:83 1,553.83

REC-R-APDRP Part-B 7.768p4 7,768.94

PFC-R-APDRP Part -B 532.36 532.36

SAUBHAGYA 16,236.66 16,236.66

IPDS 2,169.74 2,169.74

Total 332,954.58 26,707.70 359,662.28
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)

VIDYUT B. L. W., VARANASI

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 30.09.2022 andStatement ofprofit and Loss
for the period ended on that date.

1. Financial Risk Manasement:

The company's principal financial liabilities comprise loans and borrowings, trade payables
and other payables. The main purpose of these financial liabilities is to finance the company,s
operations' The company's"principal financial assets includes borrowings/advances, trade &
other receivables and cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a)Credit Risk: Credit risk is the risk of financial loss to the company if a customer or counter
party to a financial instrument fails to meet its contractual obligation resulting in a financial
ioss to the company. Credit risk arises principally from cash & cash equivalents and deposits
with banks and financial institutions. In order to manage the risk, company accepts only high
rated bank/Fls.

(b) Market Risk:

Foreign Currency Risk: Market risk is the risk that changes in marketprices, such as foreign
exchange rates and interest rates will affect the company's income/loss. The objective of
market risk management is to manage and control market risk exposure within acceptable
parameters, while optimizing the return. The company has no material foreign cugency
transaction hence there is no Market Risk w.r.t foreign currency translation.
Interest Rate Risk: The Company is exposed to interest rate risk arising from bopowing with
floating rates because the cash flows associated with floating rate borrowings will fluctuate
with changes in interest rates. The company manages the interest rate risks by entering into
different kind of loan arangements with varied terms (e.g. Rate of interest, tenure etc.).

At the reporting date the interest rate profile of the company's interest-bearing financial
instruments are as under:

n Lakh
Particulars 30.09.2022 31.03.2022

Financial Assets

Fixed Interest Rate Instruments- Deposits with
Bank 73.84 73.84

Variable Interest Rate Instruments- Deposits with
Bank
Total

73.84 73.84
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Financial Liabilities

Fixed Interest Rate Instruments- Financial
Instrument Loans

26,92,365.64 28,37,648.67

Variable Interest Rate Instruments- Cash Credit
from Banks
Total

26.92.365.64 28.37.648.67

,2022

Fair value sensitivity analysis for fixed-rate instruments

The company's fixed rate instruments are carried at amortized cost. They'are therefore not
subject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because of a change in market interest rates.

(c) Liquiditv Risk: Liquidity risk is the risk that the Company will encounter difficultyin
meeting the obligations associated with its financial liabilities that are settled by delivering
cash or other financial assett. The Company's approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed condition, without incurring unacceptable losses or risking
damage to the company's reputation.

The company manage liquidity risk by maintaining adequate FI/Bank facilities and reserve
bonowing facilities by continuously monitoring, forecast the actual cash flows and matching
the maturity profile of financial assets and liabilities.

(d)Bqglglgrv Risk The company's substantial operations are subject to regulatory
interventions, introductions of new laws and regulations including changes in competitive
framework. The rapidly changing regulatory landscape poses a risk to the company.
Regulations are framed by State Regulatory Commission as regard to Standard of
Performance for utilities, Terms & Conditions for determination of tariff, obligation of
Renewable Enerry purchase, grant of open Access, Deviation Settlement Mechanism, Power
Market Regulations etc. Moreover, the State Govemment is notifring various guidelines and
policy for growth of the sector. These Policies/Regulations are modified from time to time
based on need and development in the sector. Hence the policy/regulation is not restricted
only to compliance but also has implications for operational performance of utilities, return of
Equity, Revenue, competitiveness, and scope of supply.

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularly filed to UPERC considering the effect of change,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of Sales
of Power to ultimate consuners.

CaDital Management:

The company's objective when managing capital is to safeguard its ability to continue as a
going concern, so that it can continue to provide returns for shareholders and benefits for
other stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation.Limited and the
decision to transferring the share application money for issuing the shares is lay solely with
Uttar Pradesh Power Corporation Limited. The Company acts on the instruction and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory requirements.

The debt portion ofcapital structure is funded by the various banks, FIs and other institutions
as per the requirement of the comparry.
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The Company earns revenue primarily from supply of power to ultimate consumers situated
in the area covered under its jurisdiction to supply the power. The Company procures the
power from its Holding Company (UPPCL) which procures the power on our beha.lf and
supplies the same to us.

Effective from 0l'tApril,2018, the company has applied Ind AS ll5, Revenue from
Contracts with Customers, using the cumulative catch up transition method, applied to
contracts with customers that were not completed as at 0lst April, 2018. Accordingly, the
comparative amounts of revenue have not been retrospectively adjusted and continue to be
reported as per Ind AS l8 "Revenues" arld Ind AS l1 "Construction Contracts', (to the extent
applicable)' The effect on the adoption of Ind AS ll5 was insignificant hs we supply the
power to our ultimate consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation upon
supply of power to the consumers at an amount that reflects the consideration (As per UpERC
Tariff), adjusted with rebate on timely payment, the Company expects to receive in exchange
for those supplied power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in
which depreciation on related asset is charged to allocate the transaction price over a period of
life ofassets.

The share capital includes 500 Equity Shares of '1000 each allotted to subscribers of
Memorandum of Association and shown separately in Balance Sheet.

(a) The Property, Plant & Equipment including Land remained with the company after
notification of final transfer scheme are inherited from erstwhile UPSEB which had been the
title holder of the such Non-Current Assets. The title deeds of new property, plant &
Equipment created/purchased after incorporation of the company, are held in the respective
units where such assets were created/purchased.
(b) Where historical cost of a discarded/ retired/ obsolete Property, Plant & Equipment is not

available, the estimated value of such asset and depreciationtheieon has been adlusted and
accounted for.

(c) In terms of powers conf6red by the Notification no. GSR 627(E) dated2g August Z0I4 of
Ministry of Corporate Affairs, Govt. of lndia, the depreciation/amortization on prJperty, plant
& Equipment/ Intangible Assets have been calculated taking into considiration ttre
depreciation rate of assets as approved in the orders of UPERC (Multi yearTariff for
Distribution And Transmission) Regulations, 201 9.

(a)The Provision for Bad & Doubtful Debts against revenue from sale of power has been
made as per fbllowing Method as suggested by UPPCL(Holding Company; and adopted in
BoD' Trade receivables appearing in books of accounts are undir reconciiiation with arear
appearing in online billing system.

Provisioning percentage for Non-government Consumers -

Particular Provisioning percenta ge' for
(%o of outstandine balance)

Upto 6 Months 0%
More than 6 months and upto I year 0%
Morethan I year and upto 2 years 7s%
Morethan 2year and upto 3 years r5%

4.

5.

6.
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(b) The details ofprovision for doubtful loans & advances are as under: -

(i) Provision @ I0 % on the balances of suppliers/ contractors (O&M) has been
made on the closing balances as at year end shown in Note no. 8(9) of Balance Sheet.

(ii) A provision for doubtful receivables from employees @ l0%o onthe balances appearing
under the head "Receivable from Employees"shown in Note no. 8(l) of Balance Sheei.-

The loan taken by the Company directly /through UPPCL during l't half year ofFy 2022-23is
given below:

n Lakh
S.No. Particulars PUWNt UPPCL Total

I REC 33,020.20 33,020.20
2 PFC 738.90 738.90
3 Bonds

Total 738.90 33,020.20 33,759.10

Receivables and payables from /to lnter Company/Inter DISCOIW Holding Company have
been shown as net of receivables and payables. The details of receivabl" unO payuUles have
been shown in supplementary schedules (Supplementary Schedule No. I to Notes to
Account).

The Board of Directors of Purvanchal Vidyut Vitran Nigam Limited has escrowed all the
Revenue receipt accounts in favour of U.P. Power Corporation Limited, Lucknow. The
Holding Company has been further authorized to those escrow revenue accounts for raising or
borowing the funds for & on behalf of Purvanchal Vidyut Vitran Nigam Limited for all
necessary present and future financial needs including Power Purchase obligation.
Reconciliation of outstanding balances of IUT is under progress and will be accounted for in
coming years.

Government dues in respect of Electricity Duty and other Levies amounting
to'2,08,328.27Lakhs shown in Note no. l5 of Balance Sheet, includes '3.588.94lakhs on
account ofOther Levies Payable.

Some balances appearing under the heads 'Current Assets', 'Unsecured Loans', ,Current
Liabilities', Material in transit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

The amount of Loans, Subsidies and Grants were received from the State Government by the
Uttar Pradesh Power Corporatior-r Limited centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMs, which have been accounted for
accordingly.

Bill of power purchase and transmission charges are being taken into account as per the bills
raised by UPPCLruPPTCL after due verification.

Basic and diluted earnings per share has been shown in the Statement of profit & Loss in
accordance with lnd-AS 33 "Earnings Per Share". Basic earnings per .share have been
computed by dividing net loss after tax by the weighted average number of equity shares
outstanding during the year. Number used for calculating diluted earnings per equity share
includes the amount of share application money (pending for allotment).

8.

9.

10.

I l.

t2.

l3

x4.

15.



In Lakh
Particulars 30.09.2022

(Half vear)
31.03.2022

(Whole vear)
(a) Net loss after tax (numerator used for

calculation)
(2,35,403.89) (57,850. I 2)

(b) Weighted average number of Equity Shares
(denominator for calculating Basic EPS)

2445r6534 212348445

(c) Weighted alverage number of Equity Shares
(denominator for calculatine Diluted EPS)

250442876 241051476

(d) Basic earnings per share of '10001 each (e6.27) Q7.8s\
(e) Diluted earnings per share of ' 1000/- each (e6.27) (27.8s)

16.

17.
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(As per para 43 of Ind-AS33 issued by Institute of Chartered Accountants of India, Potential
Equity Shares are treated as Anti-Dilutive as their conversion to Equity Share would decrease
loss per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in
calculating Diluted Earnings Per Share)

Liability towards medical expenses and LTC has been provided to the extent established.

Based on actuarial valuation report dt. 09.11.2000 submitted by IWs pWC to UppCL (the
Holding Company) provision for accrued liability on account of Pension and Gratuity has
been made @16.70% and2.38%o respectively on the amount of Basic pay, Grade pay and DA
paid to GPF employees.

Provision for Leave Encashment (for all employees) and Gratuity (for CPF Employees) has
been made on the basis of Actuarial Valuation Report issued for the financial year 2021-22 by
independent actuarial valuer.

Amount due to Micro, Small and rnedium enterprises (under the MSMED Act 2006) could
not be ascertained and interest thereon could not be provided for want of sufficient related
information. However, the company is in process to obtain the complete information in this
regard.

Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per Ind-AS- I 08 'Operating'segments', hence the disclosure as per Ind-
AS-108 on segment reporting is not requirec.

Related party disclosures as.per lnd-AS 24:-

(A) List of Related Parties are as under:-

(a) List of Holding, Fellow Subsidiaries and Associates:-

sl.
No.

Name of Company Nature of relationship

U. P. Power Corporation Limited Holding

2. Madhyanchal Vidyut Vitran Nigam Limited Fellow subsidiary

3. Pashchimanchal Vidyut Vitran Nigam Limited Fellow subsidiary
Aa Dakshinanchal Vidyut Vitran Nigam Limited Fellow subsidiary

5 Kanpur Electricity Supply Company Limited Fellow subsidiary

18.

19.

20.

2t.



(Note 25) Page 6 of 9

(b) rhe company is a state pubric Sector u"d.T#fiJ"1!flLTffto."trt'Ji'13:":Xrz
Government by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24,
entities over which the same government has control or joint control, or significant influence,
then the reporting entity and other entities shall be regarded as related parties. The Company
has applied the exemption available for Government related entities and have made limited
disclosures in the financial statements. Such entities rvhich company has significant
transactions includes, but not limited to, UP Power Transmission Corporation Limited, Uttar
Pradesh Rajya VidyutUtpadan Nigam Limited.

(c) Post employment benefit plans:-

i. U.P. State Power Sector Employees Trust

ii. U.P. Power Corporation C.P.F. Trr-rst

(B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:-

(' in Lakh

(b) Transaction with related parties under the control of same government:-

(c) Outstanding balances with related parties:

sl.
No.

Particulars Ilolding Company Fellow Subsidiary

2022-23
Half Year

2021-22 2022-23
Half Year

2021-22

Purchase of power 6,56,453.47 11.27.372.50

2. Loan rece ived/allocated 33,020.20 3,63,872.00

3.
Loan
repaymenVadiustment 1,68,555.40 2,70,949.55

4. Others (261.e6)

('in lakh)

sl.
No.

Name of the company Nature of
transaction

2022-23
Half Year 2021-22

Uttar Pradesh Power Transmission
Corporation Limited

Transmission
Charges

44.099.92 77,348.79

n lakh
Parliculars 30.09.2022 3t.03.2022

Amount Recoverable Towards loans -
U.P. Power Corporation Ltd. 28.923.56 87,5 19. l6
Amount recoverable other than loans -
Pashchimanchal V.V.N.L. 479.35 328.47
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KESCO 426.77 418.11
UPRVUNL t3.29 t3.29
U.P. Power Transmission Corporation Ltd. 629.83 629.05
Amount payable towards loans -
U.P. Power Corporation Ltd.
Amount payable other than loans -
U.P. Power Corporation Ltd. 15,496.24 14906.06
LJ.P. Power Corporation Ltd.(Power Purchase) 10,51,359.24 7,62,450.66
Madhyanchal V"V.N.L. 7,521.04 7.866.08
Dakshinanchal V.V.N.L. 2.540.02 2.667.18
U.P. Power Transmission Corpolation Ltd. 1,74,931.52 1.65.744.20
UP State Power Sector Employees Trust 87.98r.24 81.804.80

22.

23.

24.

year Nil).

Additional

Debts due from Directors were Nil (previous year Nil).

Payment to Directors and Officers in foreign currency towards foreign tour was Nil (Previous

Information required under the Schedule-Ill of the companies Act, 2013 are

as under: -

(a) Quantitative Details of Energy Purchased and Sold:

sl.
No. DESCRIPTION

2022-23
Half Year

(Units in M.U.)

202t-22
(Units in M.U.)

(i) Total number of units purchased l8l 10.333 2862r.339
( ii) Total number of units sold 14560.752 22854.307
(iii) Transmission &Distri bution Losses 19.60% 20.15%

The detail of AT&C loss have been shown in Supplementary Schedule 2 to Notes to
Accounts.

Capitalizatiou of Interest on borrowed fund utilized during construction stage of property,
Plant & Equipment(i.e. Capital Assets) has been done by identiffing the Schemes/Assets and
the funds used for the purpose to the extent established. The amount of Borrowed Fund
Capitalized during the I'thalf year of FY2022-23 is NIL (Previous Year '6,786.4llakhs).

The holding Company UPPCL vide it's Board Meeting dated 14-08-Z020has decided to
allocate common expenditure to subsidiaries and facility cost to power sector companies
owned by GoUP with effect from the financial year 2019-20. The Company in its board
meeting dated25-09-2020 has decided to account for the expenditure of the holding company
accordingly and accouttted fbr the expenses in different heads (i.e., Employ"e |osi,
Administrative Cost, Geueral & Other Expenses and Repair & Maintenance as per allocation
made by holding Company).

Advances to Suppliers/Contractors for execution of capital works are treated as work in
progress and have been shown separately under the head "Capital Work in Progress,,.

Due to heavy carried forward losses / depreciation and uncertainties to recover such
losses/depreciation in near future, the deferred tax assets have not been recosnized in
accordance with para 34 of Ind-AS l2 issued by ICAL

25.

26.

27.

28.
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29. Disclosure as per Ind AS 37 is as under:

('in Lakhs)

As per requirement of section 135 and schedule VII of The Companies Act,2013 readwith
Companies (Corporate Social Responsibility Policy) Rules 2014, the company has inculed
losses during the three immediately preceding financial years as per se;tion 198 of The
Companies Act,2013, hetrce uo CSR activity has been undertaken. Accordingly no provision
has been made by the company in this regard.

In the opinion of management, there is no specific indication of impairment of any assets as
on balance sheet date as envisaged by lnd-AS 36 of ICAL F;rther, the asslts of the
corporatiorl have been accounted for at theil historical cost and most of the assets are very old
where the impairment of assets is very unlikely.

The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in 0
denotes negative figures.

30.

32.

Particulars

Movement of Provisions

Opening
Balance as on

0t.04.2022

Provision
made during

the period

WithdrawaUAdj
ustment of
Provision
during the

period

Closing
Balance as on

30.09.2022

Provision for
doubtful debts on
sundry debtors (sale

of power) (Note-24)

5,05,840.85 r2s330.30 5,68,506.00

Frovision for
Doubtful Receivable
from Employees
(Note-8)

329.25 r1.66 338. r9

Provision for
Doubtful advances
(Note-8)

6.49 6.49

Provision for
Unserviceable
Stores (Note-4)

6,297.50 6,297.50

Provision for
estimated loss otl
theft of fixed assets
pending
investigation (Note-
e)

5.27 5.27

JJ.
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